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GOLD BY THE GARLISLE ON THE RESULT. [[ONDON COMMENTS

HALF BILLION,

Bids for the New Govern-
ment Bonds Exceed All
Expectations.

Never in the History of the Treas-
ury Has an Appeal Elicited
Such Hearty Response.

y.ate of Premiums So High as to
Show That Their Impelling
Motive Is Patriotism.

MORGAN EXPECTS A BIG SLICE.

Every State in the Union Represznted In
the Bidding—A Surprising Number
of Small Bids at Good
Prices Tendered.

By Julius Chambers.

Washington,, Feb., 5.—"0-day 8w an ex-
bibition of patriotism on the part of the
Amenican people that will remaln an en-
durlng memory in the history of the Re-
public. More than §500,000,000 of gold
were offered to the Tiensury, In mauay
chises ut 4 rate of premlum g0 high as to
show conclusively that the impelling mo-
tive that Induced the making of the bids
wis patriotic, and not mercenary.

Every State In the Unlon was represent-
el In the bldding.

Loegs than %80,000,000 were tendered from

.,

abroad. b

The crowning glory and pride of France
Is that thrice the amount of her war
Indemnity Ioan was  subfcribed by
her own people. That establlshed for
a1l time her commerclal status among the

Secretary Carlisle.

John A. McGall. J. P

Motrgam.

Secretary Carlisle Presiding at the Great Bond Meeting.

of Lehman Bros, of New York; Mr. Burns,
of the American Natlonal Bank, New Yorky
Mr. Redmond, of Hedmond, Kerr & oo
New York: ex-Representutive Coombs, of
the Manufacturers’ Trust Company, of
Brooklyn, N. Y.; ex-Hepresentative Hen-
drix, of the Natlonal Unlon Bank, of New
York; Mr. Eemp, of the Commercial and
Farmers' Bank, of Baltimore, Md.; Mr,
Toulman, of the Shoe and Leather Natlonal
Bank, of Boston; Mr, Graham, of the Dos-
ton T'rust Company, Boston, Masz.; P. C.
Chandler and Mr. Lawson, of Boston,
Mass.; James R. BDlalr & Co., Brooklyn, N.
Y., and Mr Parker, president of the Co-
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Comptroller Eckels Re

\ding the List of Bids.

The Bond Bids at a Glance

Summary of the Most Important Features

of Yesterday’s RemarKable Out-~
pouring of Offers.

Total TR band nforoilo) G oy 17 el S PR BB U SO DSl BT D
Total amount of bonds Bid for.....oeeuiiiniiee oo . $684,260,850
Total amount of genuine bids. .s.coviearns cesrsasq.. 568,260,850

Higliest bid
Eowestigdl. oottt aa.
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4:770

120
Par

The Secretary of the Treasury Says the
CGood Effects Will Soon Be Felt
Throughout the Gountry.

Sectetary Catlisle to the Journal
Washington, Feb. 5.

I am very muech gratified, more than grati-
fied, at this demonstration of the readiness
of our people to sustain the Treasury in
its purpose to maintain the credit of the
United States and to pay our obligations in
the very best money current. One effect, in
my opinion, will be an immediate reetoration
of confidence in the ability of this Govern-
ment to redeem all its obligations. I think
the benefits will be felt industrially, fi-
nancially and politiecally. The restoration
of confidenee, which after all is the great
desideratum, will set the wheels of industry
in motion with an impetus that will scon
make itself felt in all sections of the ecountry.

Financially, the good effeet will be ap-
preciated abroad and at home. Foreign
countries will see that our people are will-
ing and capable of taking care of their
eredit. All fear of discrediting our obli-
gations must disappear before this manifest
evidence of American ability and willingness
to hold the Government credit above suspi-
cion.

Politiecally, this grand response 2f our
people comes at a most opportune time. It
will overceome the mischief of the free silver
legislatiom. It will demonstrate that our
people are not poverty-stricken; that they are

Largest bid, Morgan syndicate.....cvveverraeeses oe..$100,000,000
Smallest bid. .. $50
Total proceeds from sale (estu:natpd) & e s e Halstrid BT T 000,000
New York bids, OVer... o covartsesabvssasnas gosead$5300,000,000
Interest basis of loan, nearly..c.ovvesnieseesens aeess. 3l percent
First bid received. January 13
Morgan Syndicate @elsi ol ia v naavalbe) aasns os ool $60,000,000
(Rest Of flie COUNtry, . .ousitivrsinnsiseivane mednmsss s $40,000,000

BIDS FOR A MILLION AND OVER.
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satlons of the world. Conquered though
she was by force of arms, the energy and
the patriotism of her peopla shone forth
resplendentiy. 8o, too, the Amerlean peo-
ple Have shown that they bélleve In them-
gelves. This 18 the chief feature in to-
day's groat event that will give up space
In histery.

Never In the history of the United
8tntes Treasury has any event conmected
with Its finanelsl transactlons eliclted such
genulne and henrty popular response. The
people of the Unltedl States have mani-
fosted thelr abllity and their willlngness
to maintain the eredit of thelr Government
‘without any help from the outside. They
bave shown that they are willlng to empty
iheir capnclous pockets when the good
name of the Government is at stake.

IN THE SECRETARY'S ROOM,

The large room of the Beeretary of the
Treasiry was glven up to the accommoda-
Hon of the representative bidder:d and the
reporters. A long tfable, extending across
the north end of the room, was oceupled by
representatives of the press, while the
space In the rear of the Sccretary's desk
wag filled with chairs, in which were seat
ed many of the financlers of the country.

There sat J. Plerpont Morgan, M.
Wormser, of 3. & 8. Wormser & Co,, New
York; ex-Representative Strans, of New
York; L. G. Hampton, répresenting John Al
Stewurt, of the United States Trust Com-

. oany, New York; a representative of J. T
Voodward, of the Hanover Natlonal Bank,
#f New York; John McCall and €. €, Bald-
win, of the New York Life Insurance Com-

Inmbbin Natlonal Br.nk. of Washington,
D. G.
Under the immedla!'_u charge of Assistant

opened’ the bids: James H. Hekels, Comp-
troller of the Currency; Danlel' N. Morgan,
TUnited States Treasgrer, and M. T. Hung-
ton, Chief of the Division of Loans and
Currency, Beotetnry's omc&

The malls of the forenoon brought to the
Department bids to the number of soven-
teen lundred. The Jutter arrivals com-
prised the proposals of the banking houses,

of the city of New York.
Comptroller Dekels opened the perform-

with tre cheering statement that the num-

evidently In great demsnd. He pnuounced
that there were so maiy bids to be read
that he wonld be compelled to pr;aeead
rupldly. He kept full falth with this an-
nouncement. Tie read "st ‘a rate that wonld
have defied the gklll of the most expert
stenographér. The thirty or forty bldders
and representatives of the bldders present
found It Impossible (6 move thelr ponells
rapldly enough to ceep paces with the
Eekels rapid transit of oral announceient.
The reporters, however, took'a rest upon
discovering that the firit blds scheduled

wa}re nearly all of minor importanee as to
‘the amount of bonds desived and the fignres

offered. 4 (7
mm: WELCOMED CARLISLE,

patiy, ‘ot New York; Mr. Hrimand, of

m ; S0, 3F New 'zon:- m;. uhmn,'l'

Wﬁﬂa themdlugof bids was

Secretnry Curtis the following committee |

trust companies nnd insurance companies

ance before the above brilliant aundience |

ber of Blis received aggregnted four or five |
thousand, apd ¥Youi the pew bonds were

Nam Amount. “Price.
Tl Momnu & Co., Nntkmnl City Bonk, Deutsche Bank,
Hurvey FIsk & Bons....eus.aens S S T S RN $100,000,000 110.667T
Btewarfy Combinations
Beabonrd \nllnn&l e S e et = TH0,000 110.076
Heatman's Bank, New York............ = 1Y P , 110,075
B KU EMIRL oo sl s ot biadie atahiis's s rakae e 4 as § 110,075
Litzard Freres Op., New York. cseegswrevnrae asve A 110,075
Binger Manufpeturing tom?:m: vespaun T ] 110075
Trustees London mwrnua & Globe Trwit {03000 10,000 110,075
Heldelbnch, TokelBelmer, & 04 ..uesvers srsennnonens 1,000,000 110,075
Greenwich Savings Bank....... Aok o T R 2+ 1y 1,000,000 110.07T5
Unltod States Trust Company....... o ik b s o o vese 4000000 110075
Eina Life Insurnnce. Hartford. ,.... AR SRNET G 1,200,000 110,075
Goerman. Notlonal Bank,........ it sanassehl coad B 13, Ch30 110,075
A, 5. Hewltt, New York:.. . T, 00 110,075
Vermillye & Co., New York.. = 2 00,000 110.075
Drooklyn Savin ‘{m Bank, Broakl 7 omt‘m 110055
Unlted States Trust Company.,.... i 4.! |, N 1100055
Tnion Trust COMPANY......... P - 000,000 110,075
I| 0 Mills. . o e s 250,000 110.075
BUIEDETS, NOW YOPKovarensneasens T ] - B000000 110L075
!. h-m Hoffman & Oo., New Yorlr.....‘... « 7,500,000 110,005
Bleard Brothers & C0....0erenessness . 250, 000 11,075
Merchants' Natlopal Bank. ... oeicoieance sesis . 03) 110,055
CInadlan Bank 0f COMUIETOR. v .sasensessonnss ose 150,000 110,075
Zinmmerman. & I'urshmr....... 110075
W. K, Sutton & Co.. J10.055
Brown Brothors,....... 110,075
Central Trost Company b B TV e
Muanhattnn Trust Company. . i 110,075
M. D. Traowbridge & Co.... Ta A 1,000, 3{‘1]{1,0?5
)
Hanover National Bank...... S hs NSRS W) aaioarviin 20,000,000 111“1}0‘!
. New York. Life Insurance COMPANY..ceivissves savass 5,000,000 nn*mo
New York Life Tusurance CODDUDY...cue seccsssssssa 5,000, 000 111 s
- 103.
Jo & W. Bellgmnn & CoOussevessniisisviniisan svssin 8,550,000
}ijiﬁﬂ
spﬂyEr & Co.-------......-...-.---...... Wed s ades v dbn T;m;m "
}1}{1..051
- {
Euht; Loeh & O0icecrvssivsrinssannintnnssseen »asenm 8,100,000 % 3
10& 190
Klddet; Peaboldy & C0...iccaaisvadianene sasesbiiedon 6,000,000
\ i 112_.-2_!0
M. A. Halpt 6,000,000 S
A PIR . vasivansnisnsaforensnnesessesssarn sasnis , Ao
106,561
i | ' 110.156
Investment Corporatlon COMPADY..vvssesss senseassam 5,500,000 111"{56
Mutnal Life Insurance COMDPABY ... oeeasussivsrnnsss sess 5,000,000 1}370
Lagard Drores..icsseicevssssssssssnavessn arbansasssana 4,000,000 111t20
wl
August Belmont........... e saanad & 800000 118,15
!\ntlnual Bank of Commeme b iswee ita N v e L0000 }i&
Mercantile Natlonal BADK. .. ciseesiveiisnsiose vosssae 2,232,000 111%
i 3 lm
15 B Cable Jersey 'CIEY . oo o canvassdnnmuney soun loive saaie + 2,000,000 1&11
: ’ 10714
Hqultable Life Insurance COMPANYT..esessrasbes asvesens 2,000,000 10
10014
. 108
, Guarnnty Trust Company...... - 1‘:_?
F'lrnt \‘ntlonnl Bank, cinnlnnnu 100%%
H. Emwions. ..., iy 00, 1
.Hnlliutm‘ & Bnbtmek TR L 0NN 108
Joseph Pullizeér. . e ¥ h 114
Tetabrook & Co.. .. R 110,320
Petor Bennatl, ..o ssenvssnsrss snavsvnrannes sranee 1000 1001
Chﬂ!‘lt‘s AL ﬂh&hm“.......u-u-----u.---... Trarsaan 1.“00.0m igﬁf
H.'B. HollIng & Q0. i acsaspessscsnrascnsn srsnaisve  -1.000,000 ntgl
Robert Treat Paine, Bostol. cicesisensesssnssnsn sassnase 1,000,000 105.127

Muminated wlth a broad smile, He was

greeted with & heary reception, expressed | Breetings with the Secretary.

all the bankers present. had exchanged

‘his mmtulaﬂm u the: apm ‘succass

by a general elapping of hands, J. Plor-
‘pont Morgan, who was occupying an attl-
tode of ense, with his chalr tilted back
80 a8 to rest agalnst the Secretary's desk,
led in the demonstration of applanse for
Mr. Carllsle. The Seeretary made Wls way
through the bankers and bldders, smilling
and bowing in every direction. Hlis chair,
at hig desk, was the only oile unoccupled

in the toom, Ex-Congressman Coombs, of
the Manufacturers' Trust Company, of
.Bﬂmklyn, !T . approached the Secrotury,

and with a gvasp of the haud, estended

snIOummﬁmmm& zusuinuyif}r

ed | dootor. was: plaging for & cheap advert!
- ment. mmmmum :

The reading of the propesal of what is
still consldered the “Morgan syndleats,”
offering to take the entlre Slﬂﬁ.m).m.'-u'r
apy part of 1t at 110.6877, wag greeted with
applause, That bld established as *“upect
price,” It requlred' no skill as a financler
to tell that the honds would mot be sold
at any lower fizures.

Now and then an incldent occurred to re-
lieve the monotony of the continual read-
ing of figures, The Comptroller read a bid
from 4 quack doctor of Michigan for the
entire Ipan. He scanned the proposal for
an Instant and pranounced It “bogus.” The

really in a prosperous
offset the allegations

suffering

condition and will
that we are driven

to a state that requires a depreciated ecur-
rency to save the people from absolute

'TI do not apply thege comments with regard
Ito politiee to any particular party.
The effect of the loan being subsceribed

for in a total aggregating more than five
times the sum desired by the government will
recall ecitizens who have wandered off after
false monetary gods to a realizing sense of
this country’s unbounded resources and its
ability tohold its own under all circumstances.

bld would be publicly Included In the
printed lists, thus advertisnlg him as a man
of means nnd a public benefactor. But the
condemnation of the ﬂnmptml!er consigned
the bldder and hig bid to the relms of de-
gerved obseurity.

One other bid bore upon It face the evi-
denoe of Inslneerity. It emanated from an
fndivi@iual in Vernon, Tex. This bidder,
for notorlety rather than Bonds, proposed
to take only $16,000,000, These two bhids,
by order of the committee of Treasury of-
ficlals having charge of the detalls, were
ellminated from the schedule.

Becretary Oarlisle watched the proceed-
lngs with close interest. When n hid for a
conslderahle sum was read, offering a price

gratification. He would turn to some per-
gon near him and make favorable com-
ment upon the Incident.

IT WAS A REVELATION.

It was nearly 6 o'clock when the last
bid was read. The blg financiers slowly
departed, a1l of them ngreelng that the
“popular loan bad been a revelution to
them.' Comptroller Hekels remained with
the other members of the Tressury Com-
mittes to classify the bids. At lste In
the afternoen Mr. Eckels sald that the
total number of blils was 4,770, the latest

above the aversge, he could not conceal Illal

count having increased to that figure from
4,640, The Compiroller added that the bids
reprosented every Btate in the Unlon, a
feature of the loan nimost as gratifying
a8 the total of the bids and the good
prices offered,  Comptroller Hokels was Ilite
a hoy at a Sunday school plenle. He
darted hither and thither among the re-
porters, calling their attention to the suo-
cess of the loan.

Severn! amuslng blds were read. One
from a SBouthern farmer, proposed to take
S0 of bonds at the “very lowest pries
that the secretary would ssll to a poor
man."” Another bidder proposed to take
7,000 at 101, ‘There proffers of gold for

the manifest object of reslizing a blg

profit were, however, few and far between.
The proposals as a whole meant buslness;
they were Intnded to supply the treasury
with the coin It needs.

There were tlilrty-four blds, aggregating
$O88,500 ut 110.2602, There were 154 bids,
ageregating $3,560; 450 at 1.10,

There were fifty-eight blds, aggregating
$1.260,750, recelved at 110.50.

Presldent John A. Btewart, of the Unlted
Btates Trst Company, submitted bids for

Continned on Second Page.

Salvation ON, the people's Hnlment, 18 gusran-
teed the best. It wifl cure you. *o*

Size of a Block d Gold Contalning $£548,000,000.
This cut showa the relative bulk of oll the gold subscribed for the new
hunq Ioan. It woula make a golid block 14 1-5 feet _l:dx'h and 10 by 10 feet in

Hmmmﬂmmw
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N THE BOND BIDS,

The Success of the "Issue
Will Have a Stimu-
Iatmg Effect.

T

o

Cleveland's Leamng Towards 3.
Popular Loan s Amply
Justified,

N

- —

Damage to the Credit of This Coune
try Will Be Regained and Public !
' Confidence Steadied.

_\'_“I.

i

BUT IT IS A COSTLY EXPEDIENT.

However, the Way the People Have Sub-j'
scribed Shows That They Uphold the
Financial Policy of the President
and Secretary Carlisle,

By Jullan Ralph,
London, Feb, 6, 4:15 . m.—The news of

the openlng of the bond bids did not reach
London until long after the Stock Bx-
change had closed, nnd the writers of the
money articles of London had done thele
day's work.

&

f
All the great papers have the facts Ia ' rlH

?J
)

their news dispntches, but only the Dally
News, up to this hour, has an aditorial
comment on them. Ita New York corre
gpondent, in an article bheaded “A Gmt
Buceess,” Informs It as follows:

“I'ne new loan's great success s astons
ishing all the finnncinl suthorities.

“The fact |s that during the past few days
there hns been o genuvine rash to get soms
of Ii, the bidders mising thelr bids nplﬁxf'
from dny to day tlll those finally sent In
wore several polots above what was first
intended,*

The facts of the bldding are then stated
in detall, nnd the writer adds *it ls estl-
mated that Mr. Morgan will got about 46
peér cent of the loan,” but thls is mainly
conjecture, a8 the exact figures are
not  obialnable. Secretary Carlisle
Is grently delighted at the regult,
saying it 18  moeh  better  ‘tham

He expected tae pubue  “Jolces m
and the genernl bellef Is % wii havela
stimulating effect Iln business of all ik
renewoed confidence. It shows that the pub-
He, which has money to Invest, hos no
fear that the country wlill pass to lmllm
standard. oy

The financlal editor makes comment a8
follows: N ]

“The Treasury ssked for a bundred mill-
lon dollars, The offers exonded five hundred 1
and' sixty-eight milllons. . When Mr. Cleve-
Innd was chnrged some weeks ago with plag-
ing Into the baunds of the syndicates, he
warmly resented the accusation, and de
clared he hnd a declded leaning tnwaﬁ a
popular loan. :

His decided leanlng hns on thls ocoasion
heen amply justified, and we may be summ
thut o shares 1é umlght of Mr. Secretarp
Carilsle.

The gold resorve will now be amply ke
plenished.  Tat In iself, 1z gufficlently
satlsfactory, but more satlafactory still fa
the knowledge that there Is hehlnd that
reserTe s0 mMany onappropriated offers, for-
that knowiedge will Qeprive the nuctui-
tions in the reserve of wuch of their power
to distorb pubiie econfldence.

“Ax tle public saw the resarve dll!.lllﬂ'
ing, public eredit suffered, but the manner
In whieh this loan hns been subsoribad will
repalr the dumnge to the credit and steady
publie confidence. -“'

“§tlll, Mr. Booretaty Onrlisle will not M I
te lmpress upon his countrymen, as ﬁ llhl :
done before, that these expedicnts for
maintaining the reserve are costly. m L
bonds about to be Issued are to bear Imters:
est at the pate of 4 per cest. ~_-Ii

There Is belog Incurréd by the United
States a constantly accumulnting debt In-
Interost-Desring bonds. To enable the Gows
ernment to produce gold for the redemption
of TUnlted States notes, Treasury I!M
which, ‘though redeemed, are unpiid and
go out againh into olrculntlon, have to be.
sgaln redemmed and reissued. 5 I

“The currency reforms to which Presk |
dent Cloveland or Secrctary Curlisle’ ure. 15§
committed wonld be true renovstors of
ctedit In the Unlted States, and prabably
whet I8 to them the most satisfactory fea-'
ture of all 1o the guccess of their populae
lcen, Is {ts proof of public wnﬁﬂm l.
thelr financinl policy.”

The Financial Times, out at 425 a,
gays: “Although we are Informed that the
Morgan syudicats bhas besn dissolved, we
find It turning up again with a bid for the
whole lssue av 110.6877, a bid that rafects
great erodit on the syndicate's knuw
ot decimal fraetions and of the preclse ﬁ-
ure of other people’s blds. A, m‘
gan thinks he will obtsin hnit tlu d*

i)

isgue,~ and that the rest ~'
Allotied at sbout $111 and, If this bn n. "
the diference of $3,123 Wil be very lmpor-
tant. It was obvious from the start that P

the syndicate would be well to the front
In spite of Mr. Cleveland's chilling u&.
tude. As the United Etates Trust Com.
pany is said to have bid no.mmm

three - quarters  of  the mm‘!&-




